SMT: Board Resolution

On 18/12/2015, Sam Cuong Material Electric and Telecom Corporation announced the Board Resolution as follows:
I. General Manager reports these contents:

1. Income statement of the first 09 months 2015 and the operation plan for the rest time of 2015

2. The operation plan for 2016
3. Reports of the status of implementing the Workshop-phase 2 project
4. The plan on increasing of charter capital 

5. Ask for approval on the credit-limit loans at Tienphongbank – Ho Chi Minh branch
6. Ask for approval on organizing structure of the Company
II. According to the Report of Board of Directors Meeting 2014-2019 on 18/12/2015, Board of Directors passes a resolution as follows:

1. Board of Directors records and praises the effort of the entire employees on implementing the production – business plan of the first 09 months 2015. The expected operation result in 2015:

- Revenue: 280.0 billion dongs, reach 116.67% of the plan 2015

- Before-tax profit: 15.8 billion dongs, reach 108.22% of the plan 2015

- After-tax profit: 13.7 billion dongs, reach 101.48% of the plan 2015
2. Board of Directors uniformly approves the operation plan 2016:

- Revenue: 





320 billion dongs
- Before-tax profit: 




18.5 billion dongs

- After-tax profit: 




15.5 billion dongs

- Amortization of fixed assets:



8.09 billion dongs
- Salary price:





574 dongs/1,000 dongs before-salary profit

- Wage price: 





46 dongs/1,000 dongs before-salary profit

- Total number of investment:



3.2 billion dongs and 330,000 USD

- Dividend payment rate:



12%
- Bonus equal to and over 30%/over expected profit

3. Board of Directors approves paying the dividend in 2015 with the rate of 15% and reports the plan of increasing charter capital to General Meeting of shareholders

4. Board of Directors approves the credit-limit loans at Tienphongbank – Ho Chi Minh branch with the number 30 billion dongs.
5. The organizing structure of the Company: assign Management Board to make plan and report to Board of Directors
IV. Implementation

Members of Board of Directors, Supervisory Board, and Management Board are responsible for implementing this Board Resolution

